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INDEPENDENT AUDITOR'S REPORT ON STATEMENT OF LIQUID CAPITAL
To the Chiet Txecutve Officer of Creative Capital Securities (Private) Limited
Opinion

We have audited the statement of Liquid Capital of Creative Capital Securities (Private) Limited and
notes 1o the Statement of Liguad Capatal as at 30* June, 2018 (together ‘the statement’)

In our opinion the financial information in the statement of the Secunties Broker as at 30% June 2018 Is
prepared, in all matenal respects, in accordance with the requirements of the Thurd Schedule of the
Securities Brokers (Licensing and Operation) Regulanions, 2016 ( the Regulations) issued by the Securities
& Fxchange Commussion of Pakistan (SECP).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan Our responsibilities under those standards are further descnibed in the Auditor’s Responsibilities
for the Audit of the statement section of our report. We are independent of the Secunties Broker n
accordance with these requirements. We believe that the audit evidence we have obtained 1s sufficient and
appropnate to provide a basis for our opinion.

Emphasis of Matter - Basis of Accounting and Restriction on Distribution

We draw attention to Note 1 to the statement, which describes the basis of accounting, The statement 1
prepared o assist Creative Capital Securities (Private) Limited to meet the requirements of the SECP,
Pakistan Stock Exchange (PSX) and Natonal Cleaning Company of Pakistan Limited (NCCPL). As a
result, the statement may not be suitable for another purpose. Our report is intended solely for Creative
Capital Secunues (Private) Limited, SECP, PSX and NCCPL and should not be distnbuted 1o parties

" other than Creative Capital Securities (Private) Limited, the SECP, PSX or NCCPL. Our opmnion is
not modified in respect of the matter.
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Management 15 responsible for the preparanon of the statement mn accordance with the Regulanons, and
for such internal contral as management determines is necessary to enable the preparanon of the
statement that i free from matenal musstatement, whether due to fraud or error. Those chasged wath
governance 1 responsible for overseang the Secuntes Broker’s financial reporung process.
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misstatemnent whether due #o fraud of error, and o msue anditor’s report that mechides our optnion.

Reasonsble assurance is a high level of assurance, but & not 4 guarantee that an audit conducted 0

accordance with 1SAs will always detect 2 materaal musstatement when it exists. Misstaternents can anse
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As part of an sudit in accordance with ISAs, we exercise professional judgment and mantain professional
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musstatement mdmg&m&n;dnhgbﬂﬂ:mformmdnng from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentanions, or the overnde of internal control
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effectiveness of the Securities Broker's internal control

o I valuate the approprateness of accounting pobicies used and the reasonableness of accounting
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control that we idennfy dunng our audit
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ii. In case of proprietary positions , the total margin requirements in respect of open positions to the extent not already met

Short selll positions
positions, the market value of shares sold short in ready market on hehalf of customers after increasing thi

I Incase of customer
same with the VaR based haircuts less the cash deposited by the customer as collateral and the value of securities held as

310 |collateral after applying VAR based Haircuts

il Incase of proprietory positions, the market value of shares sold shi
amount of VAR based haircut less the value of securities pledged as collateral after applying haircuts

ort in ready market and not yet sottled increased by the
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T [T 7,929,711 | 7,929,711 | 7,929,711 |
Total Ranking Liabilites \ 163,128,406 Liquid Capital 61,692,529
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