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I'o the members of CREATIVE CAPITAL SECURITIES (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statement of CREATIVE CAPITAL SECURITIES (PRIVATE)
L I\Il I'E D, which comprise the statement of financial posttion as at June 30, 2019 and the statement of profit
oss and other comprehensive income, the statement of changes in equity, the statement of cash flow for the

ear :ftg-:: ended, and notes to the financial statements, including a summary of significant accounting policie

ind other explanatory information, and we state that we have obtained all the information and explanations

vhich, to the best of our knowledge and belief, were necessary for the purposes of the audit.

1 and to the best of our information and according to the explanations given to us, the statement

b

1l posinon, statement of profit or loss and other comprehensive income, the statement of changes

equity and statement of cash flow together with the notes forming part thereof conform with the accounting

' rung standards as applicable in Pakistan and give the informauon required by the Companies Act,
2017, in the manner so required and respectively give a true and fair view of the state of the Company’s affairs
as at June 30, 2019 and of the loss for the year then ended; and other comprehensive income, the changes in

ash flows for the vear then ended.

Basis for Opinion

\'¢ conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable

Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the

dancidi g.'_!.‘:"'

ents section of our report. We are independent of the Company in accordance with

anonal Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants as adopred
by the Insutute of Chartered Accountants of Pakistan / Institute of Cost and management Accountants (the

and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the

vidence we have obtained 1s sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Board of Directors for the Financial Statements

ement 1s responsible for the preparation and fair presentation ot the financial statements 1n accordance
[ ccounting and reporting standards as applicable in Pakistan and the requirement of ¢ ompantes Act
2017 and for such mternal control as management determines is necessary to enabl

es the preparation of
nancial statements that are free from material misstatement, whether due to fraud or error.

[ - o . .
In preparing the financial statements, management is responsible for assessing the ( ompany’s ability to

i as a going concern, disclosing as applicable, matters related to going concern and using the gomng

oncern basis of accounung unless management cither mntends lwhg!»mfm the ( ompany or (o cease operation

or has no realisuc alternauve but to do so. Board of directors are responsible for overseemng the Compal

linancial reporung ]::rn CE
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Chartered Accountants

: UH Hassan Naeem & Co.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objecuves are to obtain reasonable assurance about whether the financial statements as a whole are free
from material musstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance 1s a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered matenal if, individually or in the aggregate, they
could reasonably be expected to mtluence the cconomie decisions of users taken on the basis of these financial
statements.

As part of an audit 1n accordance with ISAs as applicable in Pakistan, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

® Idenufy and assess the nisks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order o design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effecuveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounung
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. [f
we conclude that a material uncertainty exists, we are required to draw attention 1n our auditor’s report
to the related disclosures in the financial statements or, 1f such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentaton, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide the board of directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relatonships and other marters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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on Other Legal and Regulatory Requirements

1 our audit, we further report that i our opinon:

proper books of account have been kept by the Company as n-l]mrul by the Companies Act, 2017,

he statement ot tinancial position, the statement ol probit or loss and nrlu-r(uml)r'(lu‘n Ve 1ncome
lows together with the notes thereon

the statement ol changes m equity and the statement ol cash |

have been drawn up i conformity with the Companies \ct. 2017 and are in agreement with the book

ol account and returns;
investments made, expenditure incurred and guarantees extended during the year were for the purpose

of the Company’s business; and

No zakat was deductible at source under the Zakat and | shr Ordinance, 1980,

itor’s report 1s Imran Igbal
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CAPITAL SECURITIES (PRIVATE) LIMITED

2019

(Kupces)

2,500,000
14,055,52;
1,113,265
2,831,300

201%

//(H/Jr cs)

32,648,267

96,921,603
4,320,917
30,161,342 -

8,267,25

139,671,118

172,319,385

200,000,000

141,095,700
20,440,086

3,243,583

164,779,369

7,540,016"] |

7,540,016

172,319,385

CREATIVI
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2019
Note

ASSETS

NON CURRENT ASSETS

Propert ‘n"\?‘\"‘\lpl‘\(ﬂ\ 4
[ntaneible assets 5
[nvestment at fair value through other comprehensive income 6

nvestment Property 7
[Long term deposits ]
CURRENT ASSETS
Trade debts and other receivables 9
Investment at fair value through profit and loss 10
Advances, deposits, prepayments and other receivables 11
Cash and bank balances 12
EQUITY AND LIABILITIES
CAPITAL RESERVES

\uthorized capital 13.1
[ssued, subscribed and paid-up capital 13.2
Accumulated Profit/(Loss
Surplus/(Deficit) - Investment at fair value )
comprehensive income
CURRENT LIABILITIES
Trade and othc r‘pn}:w];h- 14
Contingencies and commitments 15
[he : ::rJr:‘—.t‘vﬂ notres rorm an Inlc",'r‘;\J part ol ifh s¢ 1]11.HI<'J.|I ratcment

Chief Executive

Director



T RN -— —_—

1r

] == . Jioe_] SErT—. -—

ALV s

st mCSOA"

CREATIVE CAPITAL SECURITIES (PRIVATE) LIMITED

STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED JUNE 30, 2019

Note

Revenue from Contract with Customers 16
Operating and administrative expenses 17
[mpairment - TREC
loss Allowance 9.2
[inance Cost 18
Other income 19
PROFIT/(LOSS) BEFORE TAXATION

20

Taxation

NET PROFIT/(LOSS) AFTER TAXATION

The annexed notes form an integral part of these financial statements.

“\

Chief Executive

2019 2018
(Rupees) (Rupees)
12,037,719 18,545,762
(14,186,555) 16,825,621
(218,101)

(8,941) (172,966
(1,724,131) 9,056,453
(4,100,008) 10,603,628

(257,410) 4,524,576
(4,357,418) 6,079,052

Director




