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INDEPENDENT AUDITOR'S REPORT

To the members of CREATIVE CAPITAL SECURITIES (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statement of CREATIVE CAPITAL SECURITIES
(PRIVATE) LIMITED, which comprise the statement of financial position as at June 30, 2018 and the
statement of profit or loss and other comprehensive income, the statement of changes in equity, the
statement of cash flow for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information, and we state that we have obtained
all the information and explanations which, to the best of our knowledge and belief, were necessary for the
purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, statement of profit or loss and other comprehensive income, the statement
of changes in equity and statement of cash flow together with the notes forming part thereof conform with
the accounting and reporting standards as applicable in Pakistan and give the information required by the
Companies Act, 2017, in the manner so required and respectively give a true and fair view of the state of
the Company’s affairs as at June 30, 2018 and of the profit for the year then ended; and other comprehensive
income, the changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants
as adopted by the Institute of Chartered Accountants of Pakistan / Institute of Cost and management
Accountants (the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basts for our
opinion.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirement of
Companies Act, 2017 and for such internal control as management determines is necessary to enables the
preparation of financial statements that are free from material misstatement, whether due to fraud or error

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operation, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process
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Auditor’s Responsibilities for the Audit of the Financial Statements
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As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

assess the risks of material misstatement of the financial statements, whether due to

rform audit procedures responsive to those risks, and obtain audit
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risk of not

fraud or error, design and pe

evidence that is sufficient and appropriate to provide a basis for our opinion. The
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit

L
procedures that are ;1pproprimc in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are

to modify our opinion. Our conclusions are based on the audit evidence obtained up

inadequate,
to the date of our auditor’s report. However, future events or conditions may cause the Company

to cease fo continue as a going concern.

Evaluate the overall prescnmt:ion, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide the board of directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Based on

al and Regulatory Requirements
our audit, we further report that in our opinion:

roper books of account have been kept by the Company as required by the Companies Act, 2017;

a p

b) the statement of financial position, the statement of profit or loss and other comprehensive
income or the income and expenditure account, the statement of changes in equity and the
statement of cash flows together with the notes thereon have been drawn up in conformity with
the Companies Act, 2017 and are in agreement with the books of account and returns;

¢) investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the Company’s business; and

d) No zakat was deductible at source under the Zakat and Ushr Ordinance, 1980.

Other matter

Last year’s

Financial Statements were audited by another firm of Chartered Accountants, whose report

dated 24 October, 2017 expressed an unqualified opinion.

The engag

Dun

ement partner on the audit resulting in this independent auditor’s report is Imran Igbal
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CREATIVE CAPITAL SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2018

ASSETS ‘
NON CURRENT ASSETS

Property and equipment
Intangible assets
Investment - available for sale

Investment Property
Long term deposits

CURRENT ASSETS

Trade debts and other receivables
Short term nvestment

Advances, deposits, prepayments and other receivables

Cash and bank balances

EQUITY AND LIABILITIES
CAPITAL RESERVES

Authorized capital

Issued, subscribed and paid-up capital
Surplus/ (Deficit) - Investment available for sale
Unapproprated profit

RRE ILITIE
Trade and other payable
Short term Loan

Contingencies and commitments

Note
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The annexed notes form an integral part of these financial statements.

Chief Executive

2018 2m7
(Rupees) (Rupees)
13,631,631 13,747 465
2,500,000 2,500,000
21,353,582 41,163,833
1,236,960 4,916,808
1,531,300 17.031 300
40,253,473 79,359 406
81,783,882 78,730,270
17,074,975 4,807 395
37,539,909 62,315,555
35,925,236 54,344 915
172,324,001 200,198,135
212,577,474 279,557,541
200,000,000 200,000,000
141,095,700 141,095,700
10,541,642 25,134,303
24,797,505 51,029 368
176,434,847 217,259,371
36,142,627 50,579,228
- 11,718,942
36,142,627 62,298,170
212,577,474 279,557,541

Director




Note

( )pcrnnng revenue a
Operating and administrative expenses o
Impalirmcm S TREC

Finance Cost 3
Other income 0
NET PROFIT/(LOSS) BEFORE TAXATION

Taxation -

CREATIVE CAPITAL SECURITIES (PRIVATE) LIMITED

STATEMENT OF PROFIT AND 1.OSS
FORTHIE YEAR ENDED JUNE 30, 2018

NET PROFIT/(LOSS) AFTER TAXATION

The annexed notes form an integral part of these financial statements.
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Chief Executive

2018 2017
(Rupees) (Rupees)
18,545,762 28,913,469
(16,825,621)[| (52,846,908,
(2,500,000,
(172,966) (899,713)
9,056,453 55,309,282
10,603,628 27,976,130
(4,524,576) (483,317)
6,079,052 27,492,813

Director




